
P&C PROTECTS
WISCONSIN
Homes & Businesses
Wisconsinites know the value of insurance 
when unexpected events happen. Property 
and casualty insurance protects businesses 
and individuals from financial losses that can 
result from fires, storms, automobile accidents 
and workplace injuries. In 2019, P&C firms 
paid $6.4 billion in claims to state businesses, 
residents, and workers. That included more 
than $2.9 billion to homeowners and vehicle 
owners, $1.1 billion for workers compensation, 
and almost $970 million to owners of 
businesses or farm buildings, equipment, and 
vehicles.

Affordable Premiums
P&C insurance premiums in Wisconsin are 
among the lowest in the nation. Average 
premiums for homeowners insurance are lower 
than in all but four states; for automobile 
insurance, they are lower than in all but six 
states. When homeowners and auto insurance 
are combined, Wisconsin’s premiums are 
second lowest.

Essential Public Services
Wisconsin insurers support public services 
through the taxes they pay. State insurance 
companies paid premiums taxes totalling 
$194.4 million in 2019. They also paid $30.1 
million in corporate income taxes. P&C 
insurance company employees paid over $110 
million in individual income taxes. These 
companies and their employees also pay 
hundreds of millions of dollars each year in 
property and sales taxes.

Think P&C Insurance 
When people think of Wisconsin, farming, 
manufacturing, and tourism often come to 
mind. But Wisconsin’s property and casualty 
insurance industry is critical to Wisconsin due 
to the tens of thousand of high paying jobs it 
creates, its support of local communities, and 
the peace of mind it generates by protecting 
families and business from unforeseen 
financial loss.
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P&C INDUSTRY CREATES ECONOMIC PROSPERITY

In 2019, Wisconsin was 
home to 159 property 
and casualty companies. 
While that number may 

not seem large, only three states—New York, 
Texas, and Illinois—had more. The P&C 
industry employed nearly 21,000 residents 
in 2018. Add in the number of Wisconsinites 
employed in independent P&C agencies and 
brokerages and employment grows to 28,200. 
But the P&C industry’s economic impact goes 
beyond these employees. P&C companies 
purchase desks, computers, and other 
supplies to efficiently run their businesses. 
Their employees spend their wages at local 
grocery and hardware stores, paying their 
mortgages, and utility bills, and dining at 
local restaurants. This spending helps support 
nearly 52,000 jobs in other industries around 
the state, bringing the P&C industry’s total 
impact to 80,000 jobs.

Economic impact is about more than just 
employment in any one year. It is also about 
job creation. Not only is the P&C insurance 
industry one of the state’s main employers, 
its growth over the last 12 years has outpaced 
other Wisconsin industries. From 2006 
through 2018, P&C employment in Wisconsin 
rose 21.6%, despite one of the worst economic 
recessions on record. During that same period, 
the total number of jobs in all of Wisconsin 
industries rose 4.8%. Growth in Wisconsin’s 
P&C companies was almost double national 
growth in the industry.

The P&C industry’s economic impact is 
enhanced because employees are well 
compensated. In 2018, the average industry 
salary was $87,600—or 79% above the state 
average of $49,000. And industry wages 
are growing. During 2006-18, P&C wages 
climbed 46%, compared to a 37% average 
across all industries.

P&C insurance companies boost 
community development in 

many ways, including charitable 
giving and purchasing 

municipal bonds issued by state 
and local governments to fund 
capital projects. Nationally in 

2018, P&C insurers donated 
about $600 million to local 

charities. Based on the size of 
Wisconsin’s P&C industry, state 

companies gave an estimated 
$28 million to charities.
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